OF SOUTH CAROLINA

serial coupon bonds of said school district, the proceeds of which may
be used for all or any of the following purposes, to-wit:
(1) For the purchase of real property for school purposes;
(2) For tie construction of new school buildings;
(3) For the repair or improvement of existing school buildings;
and,
(4) For equipment for any public schools operated by said school
district.
SEOTION 2: Denominations -      interest -  maturities.-S u c h
bonds shall be in such denomination or denominations, bear such
rate or rates of interest, )ayable annually or semi-annually, as may
be provided for in a resolution of said Board of Trustees, and shall
be payable, both principal and interest, in lawful money of the United
States of America at such place or places as may be fixed by the
aforesaid resolution. Said bonds shall mature in annual series to be
determined by said Board.
EOTION 3: Sale.-Said bonds shall be sold by the Board of Trus-
tees at public sale, after advertising the sane in such manner as the
Board may designate, provided that no bonds shall be sold at less
than par and accrued interest to the date of their delivery.
SECTION 4: Exeouton.-Said bonds shall be executed in the
name of the School District by the Chairman of the Board of Trus-
tees of said School District, and countersigned by the Clerk of said
Board, under the Corporate Seal of said School District, provided
that the signatures of the Chairman and the Clerk shall be litho-
graphed or engraved upon the coupons attached to such bonds, and
such lithographed or engraved signatures thereon shall be a sufficient
signing thereof.
SECTION 5: Exempt from taxes.-All bonds issued pursuant to
this Act shall be exempt from all State, County, Municipal and School
taxes in this State.
SECTION 6: Payment.-For the payment of said bonds and in-
terest thereon, as the same mature, the full faith, credit and resources
of said School District are hereby irrevocably pledged, and the Audi-
tors and Treasurers of Spartanburg County and Greenville County,
respectively, are hereby authorized mid directed to levy and collect
annually a tax upon all taxable property within said School District,
lying in their respective Counties, sufficient to pay said bonds and
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